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Summary for week of 7 May 2018

e Stocks may rise early in week but vulnerable to selling later

e Dollar could extend gains this week

¢ Crude oil more prone to pullback, especially in second half

e Gold more likely to bounce this week
US Stocks
After a turbulent trading week, stocks finished $SPX S&F 500 Large Cap Index INDX @ SteckChartseam
Friday down slightly as the Fed held rates steady &l ay-2015 Cl 266242 Vol 198 Chg +33.60 (+1.28%) &

and Apple reported strong earnings. The Dow m S0.43 -gg

shed just 50 points on the week to 24,262 while 1 11 1 %TMW‘ 5043
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the S&P 500 ended the week at 2663. As

expected, we got another tag of the 200 DMA _ [
(SPX=2615) but the week ended on a surprisingly ﬂég&ﬁfﬁ;{!g& gE83.42 S
bullish note. Thursday’s decline was more or less —MA(200) 261553

in line with the bearish entry of Mars into Mag20) 266007 Fz200
Capricorn. I had suspected there might not be

enough bearish energy to decisively break below 27an

2600 and that proved to be correct as Thursday
morning briefly bottomed out at 2594 before
bouncing back strongly in the afternoon.
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Friday’s jobs report was positive for the market in
that there were no surprises. Modest wage growth
meant less inflation pressure and the possibility of
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fewer Fed rate hikes this year which would make — MACD(12,26,9) -6.628, -6,350 &0
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debt easier to service for longer. Bond yields did
not react significantly in either direction and
remained below the key 3% level for the 10-year
Treasury. Now if the Trump administration can —Full STO %K(14,3) 9%D(3) 35,50, 32,57

actually carve out a durable trade deal with China, M &0
there is a more bullish case for stocks in 2018. —-—-—-—-\-—-% —-\—X——-#—-k—\' @
But the bigger picture is that the jury is out on

interest rates and indeed global growth as the US
may be just one surprising data point away from
pushing above 3% on the 10-year. And as the yield curve flattens, more investors are seriously wondering about

the possibility of a recession next year. Indeed, the ECB has been forced to acknowledge it will continue its QE
program because growth in Europe has been lagging the rest of the world.
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The planetary outlook looks likely to improve in the coming weeks. In regards to the perennial question, ‘is the
low in?’, the evidence is suggesting that it could be for now. Last week saw only a brief break below 2600 before
bulls took control once again with a strong, if somewhat predictable bounce, off the 200 DMA. Technical
considerations aside, the planets look less bearish to me in the month of May. For this reason, it may be more
difficult for bears to press their case and break below 2600 again. To be sure, there are still some bearish
alignments in play such as the Mars-Mercury-Uranus alignment later this week and early next week. This is
likely to coincide with some significant downside. However, I am less inclined to think it could outweigh the
bullish influences that are now in play. The Jupiter-Neptune alignment is strengthening ahead of its exact aspect
on May 25", This pattern should serve to support prices over the next three weeks. At the same time, we should
note that the more bearish Saturn-Lunar Node alignment will also tighten in May and will continue into June.
This could serve as a countervailing influence which may dampen the upside. Perhaps this means rallies will
remain muted.

The technicals still look bearish to me, however. $INDU Dul2, INDx @ StockCharts.com
Certainly, Thursday’s bounce off the 200 DMA ‘:‘M’*ﬂ;;‘i‘:‘;‘fj 50‘:'3244252-51 Vol 1.96 Chg -45.65 (0.20%)~
and Friday’s continuation was bullish. We should N o enamB '?3
expect to see more upside early this week from the N e VY A R A il Ve FEn )
upward momentum alone. And yet the battle _?g
between bulls and bears rages on. The indexes are
stuck between support of the 200 DMA and Eéi’;ﬁ?‘zgg;&klﬂ 2426291 ?| e
resistance of the 50 DMA. It is very much a story —MA[200) 1937021
that has yet to unfold. The pattern in the SPX —MA(ZD) 24564.40 ’ﬁ%
looks more like a bearish descending triangle. 23383..68
Unless there is a decisive break above falling ==
resistance at 2720 (and also the previous high of r22000
2717), the chart still has a bearish bias. Therefore, L2000
there remains a risk that a close below 2575-2600 | ~0000
could start a new leg lower. Friday’s solid white P SRR
candle was impressive but it doesn’t mean much if | a000
bulls can’t push above the 50 DMA at 2681 and | 7000
then 2720: Bears are hoping thgt this rebound off A T T T
support will fizzle like the previous ones and we — MACD[12,26,9] 191,826, 388,690, ' -
will see a reversal lower in the coming days. WM’/\
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At some point, we know the 200 DMA may not WWW% 7

provide the same reliable source of support that it
has in the past. So if this bounce ends at 2720 "‘-lf_ j "‘uﬁ- i &L‘i 20

and reverses lower, then bears will get another - -— 150
chance to force the issue at 2600 and the 200 e 4305
DMA. The Nasdaq is somewhat stronger than the
blue chip indexes as it closed above its S0 DMA
but it remains below its mid-April high. This keeps the bearish-looking head and shoulders pattern in play for a
while longer. The weekly Dow chart is in the eye of the beholder. Bears can see the anemic bounce off
horizontal support while it is still below the 20 WMA at 24,864. Bulls, however, can see two bullish hammer
candles and stochastics in a bullish crossover above the 20 line. The stochastics crossover is a kind of Step 1 in
the rebound but bulls need a solid white weekly candle above 24,864 for Step 2 and a more viable path higher and
an conclusively end to the bear hypothesis. This equates to 2707 on the SPX and is very close to that falling trend
line off the January high. Meanwhile, the 10-year yield fell back below 3% last week as inflation worries
subsided. While we are still some ways away from the bearish inverted yield curve where the 2-year yield
exceeds the 10-year, we should wonder if all this central bank intervention in recent years may have altered that
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equation somewhat. It could well be that a bear market and recession may not wait for the moment of inversion
this time around.

This week offers the bears another chance, $COMPQ Masdag Composite INDX @ StockCharts.com
although I think the late week is the more likely dhay-z018 €l T:'ZIIIQ.EE Vol 208 Chg +121.47 (+1.71%) »
. . W ECOMPG (Daily) 720962

time. The early week seems more bullish as —MA[S] 720401 k FrEO0
Venus aligns with Neptune and the Moon and the :mi%ggj??ggzéf *|1 [ 7500
Sun aligns with Jupiter on Monday and Tuesday. ' 4 et
Monday looks more bullish than Tuesday although ':;l';';' =
both days could end up finishing green. :;:
Therefo};e, the chancesI:) are goodgt}%:lt we will see et
the SPX test and probably close above the 50 p7ond
DMA at 2681. The next level of resistance at the ,ﬂ' — T
falling trend line and the previous high 2717 is M - . FE=
also quite possible. I would think that bears will |~ - 5700
have more of an opportunity after Tuesday as Do 2018 Feb War oYY e

Mercury enters Aries on Wednesday and comes
under the hostile aspect of Mars. This Mercury-Mars alignment is closest and most damaging on Friday the 11"
but it could start to manifest during the midweek period. I would keep an open mind about where we might finish
overall. If the early week is strong then it may be difficult for bears to produce a negative weekly close below
2663. Isuspect it may be fairly close to current levels but I would lean a bit bullish. Perhaps somewhere close to
the 50 DMA at 2680.

Next week (May 14-18) seems more bearish. The $TNX CECE 10-¥r Treas “ld INDx @ StockCharts.com
Mercury-Mars-Uranus alignment is exact over the May- 2015 _oe L D (L

. : . W $THX (Daily) 29,44 '
preceding weekend and looks quite negative. —MA[E0]) 22 65 i L0
While the worst of the alignment could be over by :mﬁgg%ﬁéq i ﬂ%ﬁ
Monday, the early week still looks bearish. ' 28.65
Midweek could be more bullish as Venus aligns 28
with the Sun. Friday seems bearish again as L27
Mercury and the Moon align with Saturn. While o
some fallout is likely here I would not say a retest
of the 200 DMA is likely. It just doesn’t look that g
bad, but we shall see. The following week (May L7
21-25) looks more positive. The early week Sun- -

Mars alignment could be bearish but the second
half of the week should be bullish as Jupiter aligns
with Neptune. If the May finishes on a positive note, then that sets up two possible scenarios. A more bullish one
where the low is in and we see a move above 2717 in late May and early June. This could top out sometime in
early or mid-June perhaps around 2750-2800. Then we would get a pullback starting in late June and the Mars
retrograde cycle which lasts through most of July. The second scenario would be less bullish and suggests a
choppier market which does not break above that key 2717 trend line but manages to stay above 2600 for a while
longer and then falls from there starting in June. This could conceivably have an eventual downside target of
SPX 2300. Other scenarios are possible too, obviously, but those are two I am considering more seriously now.
After a 5-10% pullback into July, we should see another rally in August and September. Higher highs are
possible. Late September and October may be more bearish with Q4 on the whole leaning bearish, especially in
December.
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Technical Trends

Short term trend is UP
(1 week ending May 11)

Medium term trend is DOWN
(1 month ending June 11)

Long term trend is UP
(1 year ending May 2019)

bullish (confirming)

Astrological Indicators

bullish (disconfirming)

bearish (disconfirming)

Target Range

SPX 2650-2680

SPX 2680-2750

SPX 2300-2600

Indian Stocks

Stocks slipped last week on negative Asian cues
and ongoing trade worries between China and the
US. The Sensex was down fractionally to 34,915
while the Nifty fared somewhat worse finishing at
10,618. This bearish outcome was more or less in
keeping with expectations as I thought the
midweek entry of Mars into Capricorn could
coincide with some selling. However, the early
week was more positive than expected so the Nifty
finished somewhat above its targeted range.

Despite its mediocre performance last week,
Indian equities may have dodged a bullet after the
Fed statement and the modest US jobs report. The
Fed continues to make the dovish case which will
likely limit the number of rate hikes this year to
two. Lower US rates are likely good news for
stocks since they will encourage FII to take
advantage of risk opportunities in emerging
markets. Stronger US growth and a faster pace
towards rate normalization (>3%) would be
bearish for stocks. On the domestic front, the
rising price of oil may become inflationary if it
persists much longer. This would tie the hands of
the RBI and compel it to raise rates again this
year. Oil prices are closely tied to geopolitics,
especially now the possible dissolution of the Iran
nuclear deal. President Trump has indicated he
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wants to withdraw the US from the deal and this would likely feed further rises in the price of crude as Iranian




supply removed from the market. Trump has to decide by 12™ May, so it is still possible he could consent to it
but with face-saving conditions. This would likely see some of the risk premium taken off.

The astrological outlook looks somewhat favourable for the month of May. There are two background influences
that I am expecting to largely offset each other — the bullish Jupiter-Neptune alignment that peaks on 25" May
and the bearish Saturn-Rahu alignment that is slowly building through May and extends into June. While the
Saturn-Rahu pairing is likely to cause problems eventually, I tend to think that they will be focused more in June
and possibly July. The month of May, therefore, could see the current rebound continue. The shorter term
aspects will move the indices in both directions along the way, of course, but they do not look bearish enough to
suggest an imminent correction. Therefore, it is possible we could see a retest of the ATH at 11,171 at some point
and I would not rule out higher highs as well.

The technical picture approximately parallels the $BSE BSE 30 Sensex (EOD) INDX @ StockCharts.com
astrological outlook. Since suffering a pullback in My 2015 B L P (D 9

. . MRSI(14) 61,43 I
February and March, the Nifty has rallied strongly — _ e
and is now less than 5% from its all-time high. i . SRV Ny CH I =

The early week higher highs may well have taken Bt

the head and shoulders pattern off the table as the

would-be right shoulder is now well above the left Eﬁﬁiéﬁﬂ;ﬁﬁﬂ” 34915.38 ‘ 26000

shoulder level of 10,500. The Nifty could still fall —MA[200) 28597 34 | 31915.38

from here and test that key horizontal and neckline —MALD) 34187 32 @
FZ044.55

support at 10,000 but the case is somewhat harder
to make. Immediate support is 10,600 so a break
below could invite a test of the 50 DMA at 10,392.
This would equal a 50% retracement off the recent
high as measured from the March 23 bottom.
Bulls will need to defend this level in order to
keep the rally momentum intact. A move below <o
the 50 DMA would jeopardize this rebound and _ r2o0en

. : ) N _— L25000
could signal at least a sideways move, if not T Ot AT Apr Jul Ot 1B An
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another eventual test of 10,100. —MACD(12,26,9) 403,973, 397,043 L1000
Stochastics are in a bearish crossover and have ::'55;3?3
fallen below the 80 line. This could make some '
downside more likely in the short term. The [— Full 5T %K(14,3] %D(3) 57,65, 45,55 4y
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weekly Sensex chart also offers food for both bulls w
and bears. Bulls can seemingly sit back and relax | [-—-—-—- Xg—j --------------- XK }f@
in their medium term long positions as stochastics e
is in a bullish crossover and not yet overbought
above the 80 line. The rebound off the 50 WMA
was a good entry point which argues for more upside in the coming weeks. However, bears can take some solace
in last week’s gravestone doji candlestick with its longer upper shadow. When this candlestick appears after an
up move, it can signal a reversal may be coming soon. It is only one piece of the puzzle, of course, but bears have
little else they can hold on to. A weekly close above last week’s high would effectively invalidate the bearish
potential of the gravestone doji. Meanwhile, Tata Motors (TTM) edged lower last week as it attempts to rally off a
recent new low. A hard retest of the April 25™ low is still quite possible so bulls may be under pressure to hold
onto positions. A close above the 50 DMA would be an important first step in establishing a bottom. HDFC
Bank (HDB) tested resistance last week and finished higher. The convergence of the 50 and 200 DMA could
prove to be formidable resistance so we should expect a protracted struggle. Bulls have their work cut out for
them after last week’s death cross of the 50 and 200 DMA. Perhaps a controlled decline that follows a channel
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lower is the best the bulls can hope for at this point, instead of a sudden collapse out of the recent trading range.
The trading range since late 2017 looks somewhat toppy. I would think it will eventually header lower.

This week could see some upside, especially in the TTM Tata Motors Ltd. NYSE ® StockCharts.com
first half. The Sun aligns with Venus and Jupiter EMay 2018 I R O v s ISR R
W TTM (Daily] 25,06

on Monday and Tuesday so I would expect at least —MA[E0] 26,31 35
one green close, perhaps two. Tuesday looks —Mazon) 30,43 fA [

: —1Ma[20) 25,59 ——b— S
more bullish than Monday, however, as the Moon 1, e
aligns nicely with the above three planets in the leg
afternoon. Even if Monday happens to be down, 43043
there is a better chance for a net gain after Lo
Tuesday. The second half of the week has a lower 22
probability of upside. Wednesday is an in- zzg -
between sort of day although it is less bullish than qujq P) :
the preceding two days. Mercury comes under the ""’1,4 d i_i‘“ﬁ
aspect of Mars starting on Wednesday and the DEo 7018 Feb War oY My

aspect will tighten through Friday. Friday is
therefore more bearish than Thursday, which is in turn is more bearish than Wednesday. While there is some
downside risk in the second half of the week, I would be surprised if we got any big declines. Perhaps one day of
1% down and another more modestly down day. With the early week looking bullish, there is a good chance that
we will retest last week’s high of 10,790. I think the chances are decent that the Nifty will move above that level
at some point. Whether the Nifty can end the week above that level is harder to say. Perhaps not, but we shall
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Next week (May 14-18) looks more bearish as HDB HOFC Bank Ltd. NYSE & StockCharts.com
Mars aspects both Mercury and Uranus early in tur‘“:;':mg - 96‘:5' 495'54 M s 5 s A s s i
the week. Monday looks most bearish in this _Mmuﬁ p ,'53:' : +110
respect and a significant decline (>1%) looks = MA(200) 97 65 H108
, . — A (207 97 .04
possible. Tuesday also looks somewhat negative L106
although less so. Some midweek gains are L1
possible but the late week may be bearish again. | L1z
would lean bearish for the week as a whole. The Los
following week (May 21-25) looks more bullish as
Mercury aligns with the Jupiter-Neptune aspect. i @
We could see stocks form a top sometime in late
May or early June. June looks more bearish as -
Mars conjoins Ketu ahead of its retrograde cycle Die 2018 Feb War ot e e

which begins on 26" June. While the month of

May should be bullish overall, the month of June looks more bearish. We could see some sizable declines so
even if the Nifty manages to hit 11,000 or more, there is a genuine risk of a retest of 10,000 sometime in June or
July. Lower levels are also possible but harder to forecast with confidence. A bottom is likely to occur in July.
August and early September should see strong gains. Q4 may be less bullish although not quite bearish, except
for December. 2019 looks generally bullish although the first half of the year looks less positive. Q2 2019 in
particular may bring a significant correction.

Technical Trends Astrological Indicators Target Range

Short term trend is UP
(1 week ending 11 May)

bullish (confirming) 10,600-10,800




Medium term trend is DOWN bullish (disconfirming) 10,500-11,000
(1 month ending 11 June)

Long term trend is UP bullish (confirming) 10,000-11,000
(1 year ending May 2019)

Currencies

The Dollar climbed again last week as rising bond $USD LS Dallar (EOD) ICE @ StockCharts.com
yields enticed more buyers. The USDX finished ‘;ﬂ’"‘aﬂ':ng T Close 92.41 Chg +0.16 (+0.17%) «
the week at 92.41 while the Euro closed at 1.197 —pﬁp{gu"] E.J.;"._; v 32 - o
and the Yen settled at 109. This bullish outcome = MA[200) 91,87 . boe

was in keeping with expectations as I thought the —Ma(z0] Fvn.m
FOMC statement would be bullish. As it

happened, most of the gains preceded the Fed.

The Dollar has already reached its upside target
based on its previous trading range. I thought it
might have taken longer so that could mean the
possible forthcoming summer rally could well see
significantly higher highs. Resistance is now
support at 90.5 or so. Any retracements we may
see from here are likely to find many buyers at this
level. The bullish crossover of the 20 and 50 DMA is another sign that we may have seen an interim bottom in
the Dollar. Resistance is the intraday high from last week near 92.7. After that, the November high of 95 could
be the next level of resistance. The weekly Euro chart reflects a possible shift in the longer term trends. On one
hand, the recent 4 cent move down mimics the size of a previous retracement in 2017. However, this pullback has
occurred more quickly and indicates greater weakness. While it could find some support here at the S0 WMA, it
may mean that it is vulnerable to further selling in the future. If the current pullback stops above the previous low
of 116, then perhaps bulls can be persuaded to go long once again and the Euro can resume its rally.
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This week is likely to see a continuation of the $XEU Euro - Philadelphia INDx @ StockCharts.com
rally. The early week looks bullish as Venus and My 2015 SN . O s

. . . . ) £HEL (Weekly) 119,71 L1250
the Sun align with Jupiter. Monday is most —MA(E0] 118,96
bullish perhaps, with Tuesday still positive but —MA(200) 11468 122.29

SARe —Malz0] 12239

maybe less so. A retest of last week’s high is — '
likely and higher highs are also quite doable. The 117 5
late week looks less bullish so some retracement is —_iaes
likely on Thursday and Friday. Overall, I think Lz e
the week could be bullish. Next week (May 14- 1100
18) looks less positive so a retracement is likely. 10?.5
Another week of retracement is possible in the T
following week although I would not expect a 10a.0
large decline. Basically, the second half of May Jal Oet AT Apr dul Ot 18 Apr

looks like it could see a retest of support at 90.5.




Given the strength of the Dollar recently, however, it may not fall that far. Early June looks more mixed so the
next major up move could take place in mid or late June. The rally should last through July and into early
August. If there is a retracement low near 91 in early June, then we should see a move above 95 during the
summer. I would not rule out 100 either, although exact levels are difficult to forecast. Q4 looks more bearish and
should bring a major retracement although probably with higher lows. 2019 seems mixed but with some
weakness likely in the first half. It is possible we could see lower lows (below 88) by Q2. The rest of 2019 may
be more positive. Longer term, the Dollar may be trending lower after 2020.

Technical Trends (Dollar) Astrological Indicators Target Range

Short term trend is UP bullish (confirming) 92-93
(1 week ending May 11)

Medium term trend is DOWN  bullish (disconfirming) 91-93
(1 month ending June 11)

Long term trend is DOWN bullish (disconfirming) 85-95
(1 year ending May 2019)

Crude oil
Crude pushed higher for another week as the SWTIC il (ECDY cME ® StockCharts.com
geopolitical premium continued to supply a bid 4 M ay-2018 : Clsa.72 Wolge58K Chg +1.29 (+1.89%) -

. . W £wWTIC [(Daily) 69.72 59.72
under prices. WTI gained more than 2% to 69.72 —MA(ED] B4.74 E
while Brent finished just under $75. This bullish :m%ggggzﬁ fi7 5
outcome was not unexpected as I thought we ' LG
would see some late week strength on the #ﬁ GCNL!
Mercury-Jupiter-Neptune pattern. The early week '|+
was more negative but I was unsure how much /./ o
downside we could see. So the rally continues as 4 50
we quickly approach the key May 12" date for the g / £
Iran nuclear deal. Trump would like to kill the M T _55;'38
deal for political purposes if nothing else, but that e H,M"’
will likely raise oil prices further. If he finds a = e T T = S Py Wy o

way to keep it intact, then we should see crude
pullback sharply. The technicals looks bullish as the higher highs pave the way for the upside target of $74/78.
Immediate support is near the 20 DMA which is $67.54. Rising channel support from the 2017 low comes in
around $64 and the 50 DMA. A pullback to this level would keep the rally intact while shaking out weaker bulls.
The weekly Brent chart displays a bearish rising wedge pattern. This pattern could have many more weeks before
resolution but it does hint at the possibility of a significant retracement sometime in the coming weeks. Support is




near the 20 WMA at $68-70. A break below this level could signal a larger decline, perhaps towards the 200
WMA at $58. This could roughly equate to rising long term channel support.

This week looks less bullish. The early week will $BRENT Erent Crude (EQD) ICE ® StockCharts.com
likely bring more upside, however, as the Sun ‘;’"‘aﬁglﬁ — c';f':; Vol 1.5M Chy +1.18 (+1.55%) ‘}_
aligns with Venus and Jupiter. One or two up _rf.,-_‘tguj .-,E.fzg == "'*L___; .87
days look likely on Monday and Tuesday. Higher :m%gg%g?‘é“ T L7
highs are therefore quite possible. But the late ' T EEA8
week looks more bearish as Mercury aligns with ==
Mars. It is possible that the week could finish - }%
somewhere around current levels, but I think the 551_-?4
downside risk is rising here. Bulls should be

careful. L50
Next week (May 14-18) leans more bearish. The -
early week looks a bit difficult with Tuesday’s T | A T . T

New Moon. The late week also leans bearish on
Friday’s Moon-Saturn opposition. The late week is more negative in that respect. The following week (May 21-
25) does not look especially bullish either. It is possible we could see a two or three week retracement in May.
Some upside is possible in late May and early June, however. I would not expect a big bounce. June and July
look more bearish overall so lower lows are quite possible. A move down to the 50 DMA is quite likely by this
time, if it hasn’t already happened in May. If we have seen a retracement down to the 50 DMA in May, then the
June-July pullback could well test the longer term channel support and 200 WMA. A rebound should begin in
July and August and continue into September. Q4 looks modestly bearish but higher highs could be possible in
the first half of 2019.

Technical Trends Astrological Indicators Target Range (WTI)

Short term trend is UP bearish (disconfirming) $67-70
(1 week ending 11 May)

Medium term trend is UP bearish (disconfirming) $60-68
(1 month ending 11 June)

Long term trend is UP bullish (confirming) $60-75
(1 year ending May 2019)




Gold

Gold fell again last week as the Dollar rally $GOLD Gold (EOD) CME ® StockCharts.com
continued against a backdrop of rising bond Shday-2018 €1 131470 Wol 2007k Chg +2.00 (+0.15%) &

. . . . MRSI(L4) 42,92
yields. Despite the fairly dovish Fed statement, TP 'gg
gold lost $9 and settled at 1314. This bearish ———
outcome was in keeping with expectations as |
thought the early week would likely see some Y ITO N LY R Er T 1370
selling. While the FOMC day was fairly neutral, _rf,,-_‘(m:,  <Daily) ' 136
the late week was bullish as expected. Gold is —MA[Z00] 130542 1360
gamely clinging to support here as it has now TMAL0; 1E5E | 1355
tested its 200 DMA. Wednesday’s low of 1302 1232
was a bit lower than horizontal support at 1310 4 T
and could be signaling a shake out of some weaker ya0E
bulls. The late week bounce off support was quite ‘M VG W
small and could be seen as a strengthening of the (e
bearish view. And yet the larger picture for gold 1220

remains unchanged as the inverted head and
shoulders and ascending triangle are still
compelling patterns that point to significant upside ZTIR33 Feb 12 35 War 12 15 SEApr & 1523 Way
in the IOIlg term. 1650-1700 is the standard upside - MIAC:DLIZI_.ZE,éJ _I6|63I5J _3II 42I1 ’ a | | [
target if these patterns eventually play out. If we — "

see a daily close below 1300, then perhaps we will
see a quick move to 1250-1260. I think we will

1314.70
1210
1305 .42

-

get to 1260 soon enough, but a lower downside —Full 5T %K(14,3) %0(3) 15,34, 11,32

target is looking likely for the summer. 1125 is a B A ) A ;h_ ~ &0

possible target if we see a breakdown of 1250. — \w Jﬁk__ - y—g/—\?w ————— 50
= ot oy IR

This week looks mixed but with a bullish bias.
There is a good chance for some upside around the
Sun-Venus-Jupiter alignment. This will be in effect from Monday until Wednesday although I would not expect
gains on all those days. Tuesday and Wednesday look somewhat more bullish than Monday in that respect. So if
Monday retests last week’s low of 1302, then there is a better chance for a stronger bounce this week. The
convergence of the 20 and 50 DMA at 1330 is an obvious upside target this week. 1 would not be surprised to see
gold exceed that level either. But the late week looks bearish as Mars squares Mercury. Some of the preceding
gains will likely be lost on Thursday or Friday.
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Next week (May 14-18) also has a bullish bias as Venus enters Gemini. Thursday’s Moon-Venus conjunction
looks particularly bullish. There will still likely be some down days here — possibly on Monday or Tuesday -- but
the bulls could have the final say. Another test of resistance at 1350-1360 is possible. The following week (May
21-25) leans bearish as Venus opposes Saturn later in the week. June is looking mostly bearish as Saturn aligns
with the Lunar Nodes. I would expect a move below 1300 at that time. Late June could see a bounce as Mars
turns retrograde on the 26™. July will likely see a retest of the June lows, or possibly lower. A rebound is likely
in August and into early September. After a retracement in September, Q4 looks a bit more bullish as Jupiter
enters Scorpio. Generally, 2019 looks fairly bullish for gold. With more Dollar weakness likely into 2020, there
is a good chance that gold could finally achieve its long term upside target of 1700.




Technical Trends Astrological Indicators Target Range

Short term trend is DOWN bullish (disconfirming) 1320-1350
(1 week ending May 11)

Medium term trend is DOWN  bullish (disconfirming) 1300-1360
(1 month ending June 11)

Long term trend is DOWN bullish (disconfirming) 1250-1450
(1 year ending May 2019)

Disclaimer: For educational and entertainment purposes only. The MVA Investor Newsletter does not make
recommendations for buying or selling any securities. Any losses that may result from trading are therefore the result

of your own decisions. Financial astrology is best used in conjunction with other investment approaches.
Before investing, please consult with a professional financial advisor.
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